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or yearly income, estimated in accordance with
the Succession Duty Tables.

The duty on realty may be paid in advance
under a discount of 4 per cent within twelve
months of the succession, or by eight equal yearly
or sixteen half-yearly instalments if the successor
is competent to dispose of the property, or by
eight half-yearly instalments if the successor is
not competent to dispose of the property, the first
payment becoming payable at the expiration of
twelve months from the date of the succession,
and the remainder, with interest on the unpaid
instalments, at intervals of twelve months or six
months. If the successor, being competent to
dispose of the property, dies before all the instal-
ments are paid, the outstanding instalments must
be paid. If the successor is not competent to
dispose, the remaining instalments cease to be
payable.

The duty on personalty is payable immediately
if the successor takes an absolute interest, but if
he only takes a limited interest, e.g. for life, then
it is payable by four equal yearly instalments,
the first payable twelve months after the successor
becomes entitled in possession and the remaining
instalments at intervals of one year each.